U.S. DEVELOPERS PVT.LTD.
Regd Office: 103 Monohar Pukur Road, Kolkata- 700 029

BALANCE SHEET AS AT 315T MARCH® 2023
{Amountin Rs. | {Amountin Rs. )

Note As at As at

No. 31.03.2023 31.03.2022
|. EQUITY AND LIABILITIES:
1. Shareholders’ Funds
a) Share Capital 2 200,000.00 200,000.00
bl Reserves and Surplus 3 365.415.151.25 32.026.216.56
2. Non-current Liabilities
al Long Term Borrowings 4.1 26,812,156.00 44 371.932.00
3. Current Liabilties
a) Short Term Borrowings 5.0 13,704,623.84 14 446, 461.51
by Trade Payables 5.1 17,564 319.77 23,284 374.16
¢) Other Current Liabilties 52 99 764 079 .66 93,359.008.04
di Shart term Provision 5.3 8.605,737.00 7.075,982.00

TOTAL _203.066 067 52 214764 064,37

Il. ASSETS:

1. Non-current Assets
a) Froperty, Plant & Equipment & Intangible Assels

it Property, Flant and Equipment 6.1 8,502,276.42 8,260,954.06
by Non-current investments

it Mon- Current Investment

Investmeant in Gold Coin 84,595.00 a4 ,585.00

Investment In FD ' 17,749, 724.00 16,541 4593900
ch Deferred Tax Assets (Met) 328 ,406.00 322 683.00
d) Lang-term loans and advances i 23.818,884.00 19,645 096.00
2. Current Assets
a) Inventones (Work-in Progress) 8.1 65,131,535.85 113,030,688 84
b Trade Receivables 8.2 31.145,772.99 8,350 77399
c) Cash and Cash Equwalents 8.3 5.127,806.26 5,679, 708.48
g} Dther Current Assets 8.4 51,177,067.00 42,439 066.00

TOTAL _203066.067.52 214764 06437

Significant accounting policies and other
explanatory information form part of account 1-1.1

As per our report of even date

For 5. Sarkar & Associates For and on behalf of the Board Of Director
Chartered Accountants of U.5.Developers Pvt. Ltd.
Fi gistratipn Number:31926
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U.5. DEVELOPERS PVT. LTD.

Regd Office: 103, Monohar Pukur Road, Kolkata- 700 029

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH'2023

. INCOME
al Revenue from Operations
b Other Income

TOTAL INCOME

Il. EXPENSES
Cast of Project
Emploves henefites expenses
Finance Costs
Depreciation & Amortisation Expense
Cither expenses

TOTAL EXPENSES

Note
Mo.

9
10

11
12

13

14

Hi. Profit before exceptional and extraordinary items and tax {1-11y

IV, Prior Period Exp.
V. Profit before Tax (I-1V)
VI, Tax Expense!

{a) Current Tax
(b} Deferred Tax Charge { (Credify

VII. Profit/{Loss) for the period from continuing operations (V-V}

VIII. Earning per Equity Share ;

(1) Basic
{2} Diluted

Significant accounting policies and other
explanatory infarmation form part of accounts

As per our report of even date
Far 5. Sarkar & Associates

Chartered Accountants
Firm Reqistration Number: 319261

D.Roy. F.C.A
Partner
Membership Mumber: 055348

Place:Kolkata
Date : 02.09.2023

1=1.1

(Amount in Rs. )

{Amountin Rs, }

As at As at
31.03.2023 31.03.2022
105.363.250.00 83.935.000.00
1.952 490,62 2,434 491 .47
—107.315.74062 __ §6.369.491.47
83.842,606.72 67,139,518.00
1,832,500.00 1.644,000.00
8.391.963.23 3,907,166.59
587.856.37 598.325.52
5,846,897 61 6.720,576.60
6.813.916.62 6.359,904 76
800.950.00 909,316.00
5.912,966.69 5.450,588.76
1.528,755.00 1,419.366.00
{5,723.00) (5,554.00) _
——4.388.934.69 ____ 4.036776.76
219.45 201.84
219.45 201.84

For and on behalf of the Board
Of U.S5.Developers Pyt Ltd.

= Lol le Basys

Uiial Bose
Diractor
DIN- 01006790

Sushmita Bose

Director

DIN- 01006917



U S DEVELOPERS PVT. LTD.
Regd Office: 103, Monchar Pukur Road, Kolkata- 700 029

NOTES FORMING PART OF THEPROVISIONAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st,MARCH, 2023

Note -1

Basis of Preparation

The financial statement of the company have been prepared in accordance with generally
accepted accounting principes in india. The Company has prepared these financial state-
ment to comply in all material respects with the accounting standards notified under the
Companies Act, 2013 The financial statement have been prepared on an accrual basis and
under the historical cost convention.

Note -1.1
NOTES OMN ACCOUNT :

1. A) STATEMENT ON SIGNIFICANT ACCOUNTING POLICIES
These financial statement are prepared on an accrual basis end under historical cost
convention and in accordance with the Accounting Standard issued by the Institute of
Chartered Accountant of India

i) Fixed Assets
Fixed Assets are stated at acquisition cost,

Depreciation and amortization is provided as per
Schedule IT to the Companies Act, 2013

i} Revenue Recognition
Item of revenue is recognized on accrual and prudent basis.

iv) Inventories
Inventory property under construction{work in progress) which 15 valued at cost, which
comprises cast of land, material services and other overheads related to projects under

construction.
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v) Taxation - Deferred and eurrent

Tax experse comprising of both current tax and deferred tax s included in determining

the net results for the year Deferred tax reflects the effect of temporary timing differen-
-ces between the assets and liabilities recognized for financial reporting purpose and the
amount that are recognized for current tax purpose As a matter of prudence deferred tax
assets are recognised and carried forward only to the extent there is a reasonable certainty
That sufficient future taxable income will be available against which such deferred tax assets
and be realised. Current tax is determined based on the provision of Income Tax Act.

B. NOTES ON ACCOUNTS :

LExpenditure in foreign currency
2 Earning in foreign currency

3. Auditer's Remuneration Payable:
4. Remittance in foreign currency :

5 Related Party Disclosure:

MNAME Mature of Relation
Mr, Ujjal Bose Director
Mrs. Sushmita Bose Director

U5, Construction

5. Creations

U5, Devecon Pvt, Ltd.
LS. Impex Pyt. Ltd,
U.5. Infrocon Pet. Ltd.

One of Director is Proprietor
One of Director is Proprietor
Commen Director
Commeon Director
Common Director

6. Financial Ratios ¢

1) Current Rotio

i1} Debt-Equity Ratio

i) Inventory -Turnover Rafio
i) Debtors Turnover Rotio
vi) Ceditors -Turnover Ratio
vii| NI* Ratio

viii) Return on Capital
employved

2022-23
(Rs.)
NIL

MNIL
118,000.00

Nil

Balance as on_
31/03/2023

1,620,000.00
2,632,959.00
15,182,148.00
3,275,852.00
107013100
101,375.00
489 356.00

Log

L10
0.62
0.30

4.17

0.12

7. Previous year's [igures have been regrouped and rearranged whereever necessary

s

2021-22

(Rs.)
NIL

MNIL

94,400.00

Mil

Balance as on
31/03/2022

4,158,959.00
13,150,491.00
7,600.00
1065,431.00
96,975.00
484 656.00

122
182
134
0.02

4.81

0.13



U.S. DEVELOPERS PVT. LTD.
Regd Office: 103 Monohar Pukur Road, Kolkata- 700 029

Motes to the Accounts for the year ended 31st March '2023
Amount in  Amount ir
R< R<

As at A= at
31.03.2023 31.03.2022

2 Share Capital

Authorised
50.000 Equity Shares of Rs.10/- each 500,000.00 500,000.0(
No. of 500.000.00 500,000.0C
_ Shareg Hidatands
Issued, Subscribed and Paid-up 20,000
20,000 Equity Shares of Rs.10/- each fully paid up. - 20000000 200,000.0C

20,000 200,000.00  200,000.0C

a. Reconciliation of the number of shares outstanding

No. of No.
Equity shares 31.03.2022 o
Number of equity shares at the beginning of the Year 20,000 200,000.00 20,00C
Equity shares issued during the year - = -
Less Shares bought back during the year = -
Number of equity shares at the end of the Year 20,000 200,000.00

b. Terms and rights attached to equity shares
The Company has only one class of equity shares having a face value of
Rs10.00 per share, Each holder of the equity shares is entitled to one vote
per share

Shares held by holding/ ultimate holding company and/or their
© subsidiaries/ associates

Out of the equity shares issued by the Company, shares held by its holding
company, ulimate holding company and their subsidiaries/associates are
F as as below:

Equity shares held by Holding company - Not Applicable

Aggregate number shares issued for consideration other than cash

MIL -
~ during the period of five years immediately preceding the reporting date 1

Aggregale number O Sonus snares ISsued auring the penod of five

e years immediately preceding the reporting date NIL . NIL

f. Details of shareholders holding more than 5% shares in the company No. of Shares _ 31.03.2022 No. of Share

1. Ujjal Bose 12,000.00 120,000.000 12,000.00
2. Sushmita Bose 8.000.00 80.000.000 8,000.00

20,000.00 200,000.00 20,000.00




U.5. DEVELOPERS PVT. LTD.

Notes to the Accounts for the year ended 31st March "2023

{Amount in R} {Amount in B5)
3 Reserves and Surplus As at As at
31.03.2023 31.03.2022
Surplus as per Profit and Loss Account
As per lasl Balancs Sheal 32,026, 216.56 27,989 439 80
Add: Profit / (Lass) for the vear 4 385934 69 4 036, 776.76
36,415,151.25 32.026.216.56




.5, DEVELOPERS PVT. LTD.
MNotes to the Accounts for the year ended 31st March "2023

SCH. (Amount in Rs)

{Amount in Rs)

31.03.2023 31.03.2022
4 Non-Current Liabilities

4.1. Long term Borrowing
Secured Loan
HOFC Bank 18,850,208.00 19,471,932.00
OB Car Loan 1,061,948.00 -
Unsecured Advances
From Others 3.2 £,900,000.00 24,900,000.00

26,812,156.00

44.371,932.00




U S DEVELOPERS PVT. LTD.
Notes to the Accounts for the year ended 31st March "2023

Schedule (Amount in Rs) {Amount in Rs)

As at As at
31.03.2023 31.03.2022
5. Current Liabilities
5.0 Short Term Borrowings
Indian Overseas Bank {(a/c. 1886) 13,704,623 .84 14 446,461.67

13.704.623.84 14.446.461.61
5.1 Trade Payables o
Sundry creditor for Materials & Labours
Less than 1 Year 2.431,168.93 19,109.153.32
1-2 Years 11,703,649.00 (332,776.00)
2-3Years 1,286,153.00 126,286.00
More than 3 Years 2,143,348 84 4,381,710.84
17,564,319.77 2328437416

5.2 Other Current Liabilities

Advance against flat booking 3.4 92,939 538.00 ¥5.778,750.00
Directors’ Remuneration Payable 1 894,000.00 928 959.00
Interest on Loan Payable 611,424.00 6,351,880.00
Professional tax Payable(staff) 11,755.00 9.570.00
Salary Payable T.2 134,060.00 443 0580.00
Auditor's Remuneration Payable 266 500.00 188,800.00
Consultancy Fees Payable 192,000.00 35,400.00
Fent Payable_Ujjal Bose 1,080,000.00 -
Rent Payable Suhmita Bose 2,278,959.00 3,270,000.00
Advance from others 3.5 540.222.71 5,484 503,09
TOS Payable 1,122.621.00 784,685.00
Security Deposit 13 174,000.00 174,000.00
Duties & Taxes (Input GST) 1.4 1,703 48595 833,349.95
Recoverable Advance 3.3 850,000.00 1,350,000.00

Advance to U S Infracon

5.3 Short term provision

(3,035,786.00)

{2,273,868.00)

99.764,079.66

93,359,098.04 _

Provision for Income Tax (AY. 2017-18) 675,090.00 675,090.00
Provision for Income Tax (A Y. 2018-19) 1,112,000.00 1,112,000.00
Frowvision for Income Tax (AY. 2019-20) 1,807.347.00 1,807,347.00
Provision for Income Tax (AY. 2020-21) 2.062,179.00 2.062,179.00
Provision for Income Tax (AY. 2021-22) - -
Provision for Income Tax (AY. 2022-23) 1,419,366.00 1,419 366.00
Provision for Income Tax (AY. 2023-24) 1,529,755.00 -
8,605,737.00 7,075,982.00
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U. S. DEVELOPERS PVT. LTD.

Notes to the Accounts for the year ended 31st March '2023
Schedule (Amount in Rs)

(Amount in Rs)

As at As at
31.03.2023 31.03.2022
7. Other Non Current Assets
{Unsecured, considered good unless stated otherwise)
Advances to Related Parties 2P 704, 880.00 704,880.00
Advances to Others 2.3 23,114,004 18,940,216.00
23,816,864 19,645,096.00




U S DEVELOPERS PVT. LTD.

Notes to the Accounts for the year ended 31st March '2023

Schedule [Amount in Rs) (Amount in Rs)
As at As at
31.03.2023 31.03.2022
8. Current Assets
8.1 Capital Work in progress NOTE 11 85 131.535.85 113,030,688.84

6513153585 _  113,030,688.84 _

B.2, Trade Receivables
{Unsecured, considered good unless stated otherwise)
Lroeeding st months
Considered Good - 5
Considered Doubtful - :
Less: Provision for Doubtful Debts - =

Cithers
Conzsidered Good 36
Less than 1 Year 22,785,999 00 8,358,773.99
1-2Years 6.358,773.99
2 -3 Years
More than 3 Years .
31,145,772.69 §,355,775.99
8.3. Cash and Cash Equivalents
Balances with Banks:
In Current Accounts
With ICICI (AJC No. 037205001768) - -
With I0B {AIC No. 2437) 4.706,375.26 5,511,065.48
Cash in Hand 421,431.00 168,643.00
5,127 80626 5,679,708 48
8.4 Other Current Assels
Advance for Rent 25 1,134,410.00 1,064,410.00
Advance to Subir Saha -
Advance to Rana Mitra 400,000.00 400,000.00
Advance to Staff (Netai Adhikary) -
Kone Elevator -
Advance to Srijit Kumar Roy Chowdhury 1,000,000.00 1,000,000.00
Advance Income Tax 3,507 44500 3,208,701.00
Socurities Deposit With Landlaord 1.504 23000 1,402 230,00
TCS Recsivahle 14 450.00 -
TDS Receivabic 5,659,585 00 4,405,091.00
Intarest on Secured Loan Frior period 800,561.00 1,801,911.00
Advances to Related Parties 21 19,413,882.00 13,576,723.00
Advances to Others 24 17,602,000.00 16,678 000.00

177,067.00 42,439 066.00




U S DEVELOPERS PVT. LTD.
Notes to the Accounts for the year ended 31st March '2023

{(Amount in Rs) {Amount in Rs)

As at As at
31.03.2023 31.03.2022
9. Revenue From Operation
Sale of Flat 104,030,000.00 83,035,000.00
Sale of Shop & Parking 1,333,250.00 900,000,00

105,363,250.00 83,935.000.00

10. Other Income
Interest Received on Loan = o
Interest on FD 898 .028.00 964,718.00

Rent Receved 441 000.00 439,200.00
Interest an 1T Refund 2 :
Profit on Sale of Property - 1,030 573 .47

Discount Received E =
Prior Period Adjustment -
Profit on Sale of Motor Car 3T 12702

Extra Work 286,335 60
1,952,490.62 2,434,491.47

TOTAL REVENUE (10+11) 107,315.740.62 86,369,491.47




U S DEVELOPERS PVT. LTD.

Notes to the Accounts for the year ended 31st March '2023

(Amount in Rs)

{Amount in Rs)

As at As at
31.03.2023 31.03.2022
11. Cost of Project B
Opening Work in Progress 113,030,688.84 93,655,954.94
Add : Cost incurred during the year 35,943 45373 86,514,251.90
Less : Transferred to closing work in progress ©5,131,535.85 113.030,688.84
83,842,606.72 67,139,518.00
12. Employee Benefist Expenses
Staff Salary & Bonus 1,832,500.00  1,644,000.00
13. Finance Cost 8.391,963.23 3,907 ,166.59
14. Other Expenses
Audit fees 15.000.00
Audit fees 118,000.00 94,400.00
Consultancy Fees 35,400.00 35,400.00
Professional tax 2,500.00 2,500.00
Insurance Charges 18,504.00 18,504.00
Interest on Income Tax, Service Tax, TDS & P. Tax 131.872.00 162,493.00
Trade Licence 2,200.00 2,150.00
Tax & Duties 231,957.00 1,600,152.00
Director Hemuneration 960,000.00 960,000.00
Rent of Office Building 2,400,000.00 2.400,000.00
Others 1,946 464 61 1.429,977.60
5,846,897.61 6,720,576.60
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U.5. DEVELOPERS FPVT. LTD.
103, MONOHAR PUKUR ROAD, KOLEATA-700029

Status : Domestic Company

Asst, Year : 2023-24
Previous Year : 2022-23
PAM : AAACUBS10P

N WARD : 12(2})
COMPUTATION OF TOTAL INCOME Amount (Rs.) Amount (Rs.)
A, |INCOME FROM BUSINESS
Met Profit as per Profit & Loss Account 5512 .967.00
Less : Income Treated under Separate Hend _ 1952 49100
3.960.476.00
Add: Tnadmissible Expenses:
Depreciation as per Sch. IT of the
Companies Act 2013 587,856 .00
4,548,332.00
Less: Admissible Expenses:
Depreciation U5 32 of Income Tax
Act 1961 565,334 38 3,978,998.00
B, INCOME FROM HOUSE PROPERTY 441 ,000.00
Less : Std. Deduction @30% 132 300,00 208,700.00
iE: Income from Other Sources 1,511,491 00
D. &ross Total Tncome (A + B+ ) 5,799,189.00
E |Beduction Under Chapter VIA il
E Total Tncome (C- D ) 5,799,190.00
. Tax Payable & 25% on above 1,449 798.00
H. Health & Education Cess ®4% anF 57.992.00
L Total Tax Pavable 1,507,720.00
- Advance Tax Paid -
TLS s per FORM 26AS 1,254 498,00
TCS as per FORM 26AS 14, 450.00 1,308,948.00
K. Tax Liability 198, 842 00
L Inmfterest /5 2344 -
M Interest U/5 2346 (upto Sep'22 @1% pm for & months) 11,928 00
M. Interest U/S 234C (Locked after PY ended) 10,037.00 21,965 00
0 Total Tax povable after Interest 220, 807.00
o] Tox Poyable/{ Refundable) 220,807.00
l
FOR U.5. DEVELOPERS PVT.LTD.
Place : Kolkata

Date : 02 09 2023

1~
W' :
o\ ( Director)



Acknowledgement Number:422139651191023

Date of filing : 19-0ct-2023

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT ASshisimant

[Where the data of the Return of Income in Form ITR-1{SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM], ITR-5, ITR-6, ITR-7 Year
filed and verified]
{Please see Rule 12 of the Income-tax Rules, 1962) 2023-24
PAN AAACUBE1OP
MName U 5 DEVELOPERS PRIVATE LIMITED
Address 103 , MANOHAR PUKUR ROAD, MANOHAR PUKUR , KOLKATA , 32-West Bengal, 21-INDIA, 700029
Status T-Private company Form Mumber ITR-6
Filed ufs 139(1)-0n or before due date e-Filing Acknowledgement Number 422139651191023
Current Year business loss, if any 1 o
- Total Income 2 57,99,190
=
E Book Profit under MAT, where applicable 3 59,12,967
x i
+ Adjusted Total Income under AMT, where applicable a 0
p Net tax payable 5 15.07,790
E
B Interest and Fee Payable 6 23,953
= )
i Total tax, interest and Fee payable 7 15,31,743
E ke
Taxes Paid B 15,31.743
{+) Tax Payable /(-] Refundable {7-8) 9 [i]
E! Accreted Income as per section 115TD 10 0
a1
5 Additional Tax payable u/s 115TD 11 0
= B
E Interest payable u/s 115TE 12 o
E
5 Additional Tax and Interest payable 13 0
= )
E Tax and interest paid 14 o
‘E ~
E {+) Tax Fayable /(-] Refundable (13-14) 15 0
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